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State, Market and Globalization:
A Brief History of Global Economic Order
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E-mail: trin.aiyara@gmail.com

Abstract

The emergence of economic globalization
between the late twentieth century and the early
twenty-first century has been the result of global
economic order, which is based on Neoliberalism,
and the transportation and information technology
development. This article confirms the aforementioned
argument through the analysis of global economic
order history and the expansion/reduction of
economic activities under international political
economy theory, which emphasizes on the relation
and distance between state and market, the
fundamental logic of which are completely
contradictory. This article illustrates the difference
of each historical period by describing the rise and
fall of the theories, which are the foundation of
economic sphere administration, as well as the
practical implementation of the theories and the
technology development related to time-space
compression phenomenon. The article particularly
focuses on Neoliberalism regime, the ideas and
policy of which are to promote the roles of markets
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and private sectors as well as to limit the economic
intervention of the government. Additionally, the
article also elaborates the transportation technology
development and information technology revolution
during the late twentieth century as well as asks a
question on the righteousness of global economic
order policy based on Neoliberalism at the end.

Keywords: Globalization, Global Economic
Order, Neoliberalism, Keynesian,
Technology, Policy
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There is no alternative — Margaret Thatcher
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